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December 14, 2009
Subject Clarification of the dividend payment of year 2009

To President
The Stock Exchange of Thailand

We, Pico (Thailand) Public Company Limited ("Pico”), would like to inform on
the resolution of the Board of directors meeting no. 5/2009 held on December 11, 2009
to the Stock Exchange of Thailand as follow:

As per the resolution of the Board of directors meeting no. 5/2009 resolved that
the company will not pay dividend for the year 2009 since the company has loss from
operations.

Please be inform accordingly

Sincerely yours,

-Signature-

(Mr. Silchai Kiatpapan)
Chief Executive Officer
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